TOWN OF HANOVER WATER FUND FY2026 BUDGET APPROVED 3/24/25

FY2025 Water Use Charges 2,092,589
3% Increase to Balance Fund 62,777 3.0%
4% Increase to Defray Future Debt Burden 83,704 4.0%
Phased Increase of Quarterly Base Rate 95,000 4.5%
FY2026 Water Use Charges 2,334,069 11.5%
Adopted FY25 % S Proposed FY26
BUDGET Change Change BUDGET
APPROPRIATIONS
Personnel Costs
Salaries & Wages (incl. budgeted overtime) 361,201 7.3% 26,317 387,517
Employee Benefits - Flexible Benefits Plan 124,498 10.4% 12,952 137,450
Employee Benefits - Social Security/FICA 27,632 7.3% 2,013 29,645
Employee Benefits - NHRS Contributions 48,762 1.3% 646 49,408
Employee Benefits - 401A, Wkrs Comp, other 3,937 20.9% 822 4,759
Subtotal Salaries and Benefits 566,029 7.6% 42,750 608,780
Other Operating Costs
Payment In Lieu of Taxes 269,517 3.5% 9,433 278,950
Utilities, Supplies and Services 354,424 4.9% 17,423 371,847
Charges to Fire Fund (377,800) -8.2% 30,800 (347,000)
Charges from General Fund 577,480 -5.6% (32,137) 545,343
All Other Operating Costs 152,236 -10.1% (15,425) 136,811
Subtotal Other Operating Costs 975,857 1.0% 10,094 985,951
Non-Operating Costs
Debt Service 455,945 0.0% (7) 455,938
Transfers TO Capital Reserve Funds 321,000 58.8% 188,670 509,670
Capital Purchases Funded by Reserves 292,400 141.6% 414,100 706,500
Subtotal Non-Operating Costs 1,069,345 56.4% 602,763 1,672,108
TOTAL WATER FUND APPROPRIATIONS 2,611,231 25.1% 655,608 3,266,839
REVENUES
Water Use Charges 2,092,589 11.5% 241,480 2,334,069
Sprinkler System Revenues 121,443 0.0% 27 121,470
Transfer from Water Capital Reserve Fund 292,400 141.6% 414,100 706,500
Water Qutside Project Revenue 50,000 0.0% - 50,000
Other--Undesignated Fund Balance Used - 0.0% - -
Miscellaneous Revenues 54,800 0.0% - 54,800
TOTAL WATER FUND REVENUES 2,611,232 25.1% 655,607 3,266,839
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